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WHY STATUTORY COMPLIANCE?

1 Every company is a legal personality created
by law

1 Therefore, incorporated companies must
comply with the provisions of the law

+ There are authorities regulating the various
sectors in the country

} To ensure that activities of companies are
carried out in orderly manner




SOME LAWS / RULES TO BE
COMPLIED WITH BY COMPANIES

} All laws in the country are to be complied with by
companies.

Laws / Rules that are of general application are:
Companies & Allied Matters Act

Investment & Securities Act with the Rules - PLCs
Empl oyeesd Compensation Ac
Pension Reform Act

Insurance Act

NAFDAC Act

National Minimum Wage Act

Post Listing obligations of the Nigerian Stock
Exchange 0 Listed companies
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REGULATORY AUTHORITIES IN NIGERIA
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Corporate Affairs Commission
Securities & Exchange Commission
Nigeria Social Insurance Trust Fund
National Pension Commission
National Insurance Commission
Nigerian Stock Exchange

NAFDAC

Standards Organization of Nigeria
Others




By filing returns with the relevant regulatory agency

Obtaining approval for major decisions from
regulatory body

By publication of certain issues in the newspapers

Notification to the relevant regulatory agency in
respect of certain developments

By keeping some sensitive records in a particular
place for a specified period

Disclosure of certain information in trade catalogues
Implementing the directives of the regulatory agency
Payment of statutory fees




